
Commentary אא 
Economic Growth: - 

The growth rate of gross domestic product 
increased from 10.0 % in the year 2006 to 10.5 % in 
the year 2007. 

Ëa>rJ®×= Ç»¿¶= 6) 
             Àº Ê¶>�Ý= Î·�= SI>¿·¶ Ê[¯É¯�= Ç»¿[¶= ¹b[£º ¤[«Ie=10.0%  � 

 ½>[[[¢2006 �C 10.5%  ½>¢ �2007 
Inflation Rate: - 

The inflation rate increased from 8.2% by 
the end of December 2007 to 20.6% by the end 
of March 2008. 

  ¼^vJ¶=6) 
        Àº ¼^v[J¶= ¹b[£º ¤[«Ie=8.2%     ÍÈ>Ã¿E �»jÈa2007  Ê¶=  

20.6% ÍÈ>Ã¿E le>º 2008 * 
Exchange Rate: - 

Since Jan.2008 the valuation of the 
Sudanese  currency exchange rate has been 
change  from the U.S dollar to the Euro, where 
the average exchange rate of the Sudanese 
Pound against the Euro depreciated from 
2.9751 Pounds by the end of December 2007  to 
3.207 pounds by the end of March 2008. 
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General Budget: - 
The total revenue increased from SDG 

15,075millions in the year 2006 to SDG 17,971 
millions in the year 2007 i.e. an increase of 19.0%. 
Also, the expenditure increased from SDG 17,976 
millions in the year 2006 to SDG 20,971 millions in 
the year 2007 i.e. an increase of 16.7%. The total 
deficit, which was amounted to SDG 2,509 millions, 
was financed by SDG 1,732 millions and SDG 777 
millions from the internal and external sources. 

º>£¶= Í¾=gÇ�= Í6) 
        Àº ÍÉ·£«¶= ÍÉI=d¶= Íº>£¶= L=a=fÈÝ= Ê¶>�C ¤«Ie=15,075 ÁÇÉ·º

 ÄÉ[¿Q    ½>¢ � 2006   �C 17,971É·º   ÄÉ¿Q ÁÇ   � ½>¢ �2007 ¹b£� 
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 É[·º ÄÉ[¿Q ÁÇ >[¢ � ½2006 �C  20,971É·ºÄF¿Q ÁÇ ½>¢ � 2007 
 ÍFj[[¿E16.7% *  ¸ÈÇ[[� � ½>[[¢ �  Î[[·³¶= h[[R£¶=2007 ¨¶>F[[¶=  
2,509 É[·º ÄÉ¿Q ÁÇ   ¨·F�  1,732       Æ ÍÉ·]=b¶= ea>r�= Àº e>¿Èa e>É·º

777É·ºÄÉ¿Q ÁÇÍÉQe>�= ea>r�= Àº * 
Balance of  Payments: 

The current account recorded a surplus of US$ 
426.1 million during the first  quarter of 2008 
compared with a deficit of US$671.0 million during 
the fourth quarter of 2007 and a   deficit of   US$  
1151.1 million in the corresponding quarter of 
2007. 
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426.1 ÁÇÉ[[·º  Åeb[[® h[[R£E ð>[[¾e>¯º e×Æa 671.0ÁÇÉ[[·º  � e×Æa 
 ¤Ef[¶=     ½>¢ Àº ¤E=f¶= 2007       Åeb® hR¢Æ  1151.1 ÁÇÉ·º    � e×Æa 

 ½>¢ Àº ¸E>¯�= ¤Ef¶=2007* 

The trade balance registered a surplus of US$ 
1420.5  million during the first quarter of  2008 
compared with a surplus of US$ 623.1 million in the 
fourth quarter of 2007, and a surplus of US$ 59.0  
million in the corresponding quarter of 2007. 

 ̧ R[i   e>RJ¶= Á=h[É�= Ë       ½>£¶= Àº ¹ÆÙ= ¤Ef¶= � 2008    Åeb®  ð>vÑ>ª 
1420.5ÁÇÉ[[·º Åeb[[® xÑ>[[«E ð>[[¾e>¯º e×Æa 623.1 ÁÇÉ[[·º  � e×Æa

     ½>¢ Àº ¤E=f¶= ¤Ef¶=2007   ð>vÑ>ªÆ   Åeb®59.0 ÁÇÉ·º     ¤Ef¶= � e×Æa 
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The services income and transfers account deficit 
decreased from US$ 1294.1 in the fourth quarter of 
2007  to a deficit of US$ 994.4   million in the first 
quarter of 2008 compared with a deficit of  US$ 
1210.1million in the corresponding quarter of 2007. 
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 ¤Ef[[¶= � e×Æa ÁÇÉ[[·º¹ÆÙ= ½>[[¢ À[[º 2008 Åeb[[® h[[R£E ð>[[¾e>¯º 
1210.1 ½>¢ Àº ¸E>¯�= ¤Ef¶= � e×Æa ÁÇÉ·º 2007* 



The capital and financial account showed an 
inflow of US$ 147.0   million in the first quarter of 
2008 compared with inflow of US$ 479.0 million 
in the fourth quarter of 2007 and US$ 1001.2 
million in the corresponding quarter of 2007, 
including direct investment (net) of US$ 536.0  
million, portfolio investment (net) outflow of US$ 
0.5million and other investment (net) outflows of 
US$ 388.4 million (including bank of Sudan, the 
Commercial banks and the general government net 
foreign assets and liabilities). As a result of all these 
movements the official foreign reserves decreased 
by US$ 87.3 million compared with an increase of 
US$ 282.0 million in the pervious quarter.  
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282.0אא* 
Monetary Developments: 

Money supply "including quasi-money" 
increased from SDG 19,714,619  thousand by the 
end of the last quarter of 2007 to SDG 20,286,879 
thousand by the end of first quarter of the year 2008.  
i.e. an increase of 2.9 %. Quasi- money increased 
from SDG 8,339,994 thousand by the end of the 
last quarter of 2007 to SDG 8,832,444 ‘thousand 
by the end of first quarter of the year 2008, i.e. 
increase of 5.9%. 
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19,714,619אאא2007
20,286,879אא2008

2.9٪،אא8,339,994
אאא20078,832,444
אא2008،5.9٪K 

Total deposits held by commercial banks 
increased from SDG 11,314,307 thousand by the 
end of the last quarter of 2007 to  SDG 
11,860,287thousand by the end of the first quarter 
of the year 2008 i.e. by 4.8%.  

אאאא11,314,307
אאא200711,860,287

אא20084.8٪K 

Stock of Credit by the commercial banks in local 
currency increased from SDG 11,250,201 thousand 
by the end of the last quarter of 2007 to SDG 
11,934,774 thousand by the end of the first quarter 
of the  year2008 . i.e. by 6.1%. 

אאא11,250,201
אאא200711,934,774
אא20086.1K٪ 

Murabaha margin average rate and bank 
participation average rate “Musharaka” amounted to 
11.7% and 30.3% respectively by the end of the first 
quarter of 2008 compared to  11.4% and 31.1% by 
the end of the last quarter of  the year2007. 

אאאא
11.7٪א30.3٪אאאא

200811.4٪31.1٪אאא
אא2007K 

 


