Borrower(s): Mobilefone of Smalltown

             BY: John Dandy, President
Examination Date
02-14-02




Officer




CUSTOMER #: 19941 - 008010
Insider?    No
Examiner
YOU



BUSINESS OR OCC./Location: Cellular phone company/Smalltown
Internal Risk Rating
1



GTYS OR END: John Dandy
Loan Reserves
0




Examiner Reserve




RELATED DEBT: None
Other Class/Date




Balance/

Next Due
Balance/

Next Due
Balance/

Next Due
Note #

Rate
O/Amt

O/Date
Terms/ Maturity
Purpose/Repayment Capacity/Collateral:

150,000


087069
150,000
Interest due
Renewal of loan to acquire a cellular phone

08-30-01


P+ 3.5%
3-31-01
Monthly starting
Company, purchase equipment and pay






4-30-01, 
Start up costs.  Original debt originated on






Principle due on
September 15, 1998 at 175,000.  To be






3-31-03
Repaid through business operations.















Collateral consists of a lien on all business







Assets and personal real estate of owner.







Farm has a bank estimated value of 60,000.







Junior lien on home –bank estimated equity







 Value of 20,000

